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oY grr Ry v Rfsem wor oa & ag @B amcifi @

IR 9
qE Rt

42, (e @ W WErR B e 2 - 3 Rl & o de B vdw A ok Sed PR
R ot 6t o Rufte wf 7z @ &5 wRsy § weewrw @91 @
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43, MM Jam @ ucaEa e - gfe o S Reet ik ooy @ srRifes Sarad @ g
o grep ol ot ¥ Ry Rzdw swwr mr & @ fRh iR smer @ QN amr @ B A
wm e, v @ oy el wm om, Rfde s g, wmRh ww o el R
sy ¥ Bg e wm o weasa @R | |

o) @ fs onl dem o @ v A o o ¥ @ gemmea aw R o R, aat & dee B
writ @w A B Sef By o = R & afm Re <prm G & @9 @ o 8 o )

44, TeT grRy DefafE - ol o derrdhf Bl e g Rl IR s ¥ o SRy
e T &, uEt oiad o & R JeRfE } e Pl @) wam d e H oaeh

45, Tt St 3 T St Faredndt <~ et 00 vt o S PP 44 % ot=nhn vt e €, o wam wivert
w1 faan & o Yreintt s sveram 1 werrgeean andt & o 1 off e wiity F3 | o, gonfeufy, =
e quE g den srfieer wreR (e v erdter) fafreem, 1982 o ey A fafatée wfem =
ST HOT |

46. artfam dvm -

(1)

(2)

afy o S e @ ek M oang ww R ) oA sroe Amiga gan ¥ eiv forads
Rz o Rerfm o =oRe orfofd dfea & o & o ot Rerfle sl ww @
¥, ot S & o1 wmaeh sfieem dem & W aFifom dw B oy 99, awtwia
P wE #R o orjEE R oo dufiqe wel & waiort & anfA & ool Reeg afd
aift &Y A doR dew, oFfm dem @ om & @ dwm @ W w9 @ g D Rk
sty ¥ A o9 wx Rw mn & @ v O mw & O B aged T £ oomeh

wR e ¥ mder) wevEE o W aw qp A Son o ae I gt @
bl T A0 B o ¥ 1 Su gM g dem Rl owww § A R o
¥ folr & o R smom 1 Rl oft derd ¥ wmE H 9 T @ o m TR
I WU IEE B ww Q@ ear s

TR - 5 Ry d .

@)

(J)

Q)

(%)

"R o uE " %3RPT Y o anen @ Ot wreedla e sfRfrem |, 1923
(1923 @1 19) ¥ I B Iwy soRr ¥ )

"R AR wgt & skrfa o b ofea @ @ W o oo Rl Y A,

Wi, i, o, R, cwks @ SRt @, 3N ol T g sl
1923(1923 19 ) Hl uxr 5 ¥ aftfa &, o & ¥ & T el & B wrw o)
g g 5g oft, e w owe g & O @ 5 oom awRw & ft moar wom @

IR R gierpe wwra ad |
" mueqd oz " oo snt @ wm o swdll & wfEn |, 1860 (1860 @ 45)d urr 25 &
anfm &

" IR SO W ag” e oRl o @ o wefa g @l , 1860 ( 1860 ¥ 45)
B R 406 & o= R nar @
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e g Ok a1 ol I @ S uRdig ds dfeRn , 1860 (1860 @1 45 ) URT 463
& I B

47. frwrfa @ o edaftdl & v dem @ dehexo o aad) Sas ey forig a

48,

49.

e eraEa Suh dafghs & oiw & qd kg @ oz oBow s vy S
Jafgha & ada & grEr RN edare w@fed & ¢ &R eald & Rowd @ $
eRm, sufefy, ol dem @ sEfm fem & R wwm @ o RBT @ sew wikgd
TR @ ar TE A

5 o wgad T e-add af & agel

. ofy R Rorlu o =ofRe orfad § ) dundh & aod Jar & R & R iER

JEER A e A RS W @ FevT O duegl @R @ anl oRn S £ oar e
Wt & oro & A @ -wEd B & Or wem oReRt Wl wu @ o el Rk
) & Ay o dem a1 Iup Rl wm B I wwar 2, wEE @R wEa 2 AR g
W a1 35 el wm B e @ W 9 @ IRy & w2 |

wy u5 f5 feelt oiftm oke & afe o=t @ @ 48 @ wme fear smom |

®g T2 IR Ry Rorha oraia o odad & dowe 4 dRed & 0§ @ et F
da Pgma & o R 3 3@ Rt & onfm edafad ool srdft eik 7 aefafedl @) grw
FRA T GRBRY gRT I8 §W gBR ER @ ST R o Rew smgm we ekt Ja §
0o B |

R T8 AR A 5 aR 9% w1 ~fe srafd e & da o § o =@ B
HEd Rl W ag & a W e B g o eiad R By 9 & o
R ol gd S g @ W g A, a8 Ry a ol efad d@Rwa & & ol

. S dem TR e el af B ol dem @ a9 @ sy o @ ad Ol agEh

A Aagha & ake @ oo e $ ww fed wm A o R w8 &
St

wRg ol G @ P wm A e o & @ g Rewn o § a@ gef dem o B dem
AR 37 RiFeE & orfir W =pow dest IR A T T Sf

¥* A ey A H R o+ do dom B AN 0 gew @ WS dvE @ g g @ ¥
o 2T I W, AW, IR B, o wRT ok afe) wer) s e @ 2
T A &t aeht & @ sPER A |

50. ¥R & gwom afRs P -

. o P dermifl s AaPRQ A e us SRERY @ ug ORW ax @ A g

FfAgfR i aim @ & af H TR A f B IR Roem v @ awm & d
% W Wl & o &6 & gf @ g s
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LdE, qufufos 3 & suddl & osefF wed gu, @ amwr gmr dedih gw Ry g smEw

® W e @ amded § Rl ofofRe Ao gen e » faw o wdl &, of
PS8, St a7 ravad @9g, el W gV 3 & W W RO F MR WS
7 ¥ FFeR @} W@ o Iy A affefda ey sl

3. fodl ovdt @ B afofsds FieE gen e & fag Rfew (2) s sga & oo

&8 R a3 B, 8o Pefaf@a widl o earr @m, sefa s
Ty fen s & folg geaRa Fraem &t gl IR asmt @ g

Ay i @y FElse A ol 78 Teu o @ G deal €, I90 m ) B ao R
Jgo &5 & @ fade 8,

L

Mo A el Wt oy g A9 F o1 9 99 P & oo, Oed ol ae FAaes wiem
g waRr A fr o we W v b v g8 gfadged omm wwar & N
gerarl O Feee & Ry qama R ar

H) @ g aimisde Fdem & oadedl § ¥ & ower dudb o wde afedfaa &,

) FW IWh TR ERy @ @ & ¥ & sefh ovdh et o RIS @ s oo
FEp a1 wfda Pl @t srgfea wrEr ¢ & fog yam Rear o @ @,

g)  wdifdd P g gl oRefemt | ok

B mE Y gET A

o QU-RIFRE  (4) ¥ el Bl snded B i ) adm ¥ 60 RA A wenfe & e
¥ smiftd oem &Y A FR T @ ¥ T ke @ FeR g ot A W T
¥ gl ae wwen s 5 d@ Y omdRm e 2 Q) &

Wy e &R qwn & onl amaw gw IRy @ swdha g & wh @ AR & ¥ faw

SO of erEiERul W SRR AEn srawas & omn k , @ 60 RA B sl & e
T A A el e sdew N gRat w B & @ gl o) & 1 8

. ol de amRe aer el Wl ¥ oaefe wed @ A @ & w3 QA pER ava @

qE R ov g ¥ Yo ¥ oy & wiR & 30 B ¥ o feel RN v @ AR
fae Ty $ fiog anaed ox G R e 39 W O ok aR W M g Sl §Y |

Wy 39 9u-Rfwm & i & frell o B g e @ R e wd & G e
o Pt aRw = B aga, snaed e dernif @ gwfid emY & Ry
o afdd o @ s R e T8 fea amem

. [Pary HI—Skc_ 4
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6. Rk P domifl o H qd sw F R oo JwPRRA o @ & of wnfd & g s
Wi g aifoisdes . Fiem meu avar 8 @ foed Qe wd @ i wver @ O anfe o
aftfee Priem Tew a%3 & o 9@ T R ¥ i & ¢ @ & Rk sk
¥ AR I aw ug TRy oM ot RO ¥ SR W IE dwon & & v wem @ fe
a8 dgul dvm @ Sws G e @ O memel » B o amw d Rffe & wo seer
T &m : ‘

WY 0N P ke W demid @ R dwon & g erw afh ok @1 e Ry
famr Tt fowen omgm

Wy gE IR 5 3 gu-Rfm & oA B smw ot d Yo PAeRfRRa et @ wam
@

i) WRe deeedh & Refa oRfeRiRar

i) wEdm derirh gm T R affRe Base & el R R o B e
ufRerfedaf

fi) B o AT u |

7.#$gmsﬂﬁm&7mﬂﬂqrﬁaﬁm'mmsn&ﬂﬁﬁadwmﬂfﬁaﬂmﬁaﬁm
SR |

8. 3 fafan & afolSde e o1 9 -

1. omfie , aOcRs , e | Rt @ gRe BRAR af g R aeh (i
ot afdq ) wEe) AN W a1 @R ¥ oonfA vl wftm R of dRmw 4§
md Paom afda & ok sy ofrlkn Ot doh o PRwea (W dwh wfka )
IR & v B et N & g & Pefe Pow & o Paem s el
™ 2 PR % weR @ ) 9w wER @ ke @ 9REE w0 A ®Rd @
Py & o

2. v v e R vl & wrfiRR ¥ owu A N amet # womeR @1 "ol g
w9 & orgam wnfa @en afige B fomedt woy deendvft -

(3 & ow o g skt T # R R Rt & o wzam o & @
wer & I Sy Svs N I @ MU @ AFT ST whar &, W

(am ¥ ow gfdw odad & Reg W Redt & s 9 cuaey o 2 4 QF #
fr ol ool o R & aro swd Tedt @ shRd wekr B
sfea &, @
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(3) aﬁ%ﬁiﬁmmﬁﬁmﬁ‘ﬂﬂh%m&aﬁmm@mﬁﬁ%m%mm
e @& ue T @ o

IR . 39 @S & weH ¥ Ay 1 qwedt aond & e Prdem t weed

sty PR ug @ wR A Prifd @ sraw WRw a7 oman &, O -swmE

m,m,m.wmmwmﬁwﬁmmmﬁma.

51. AWARYH :
(1)%9%%@%@%@@@?@%%%%&@%%

(2)

(3)

(4)

52 e

1)

(@

(3)

doie wrE @ W A A dda @ o & uvam dew A g ot & gf S ey
® o g d 3 R & oafle e daht wrast B W aa N oy @ iR o
9w @ it ol @ wE ey o & ) @ e ) mow @t s o wdn
o gu-wm w® ¥ g Rl fmn o

oy o e JuRfFEm (1) & aefr @ @ ofde afdadt & 9@ P o b & a2
T e d R 3 A gl w ddw sw it wew m AR ¥ R @ R
gar sirfa SO 5 & gea Wia Wl Jefe ek o s e |

fft wderdt grr fog ¢ A Pdvm v, T @ @ gR1 Sea wea W R geg 4§
ffda o av ol N W iR Rear o Twa & @ gy W Rew o wn &

P Amfe s I@dar Ry WERTT @1 SukRY SO @ U 2R B adE @ o9 R
wr o d g RN 3= &, unnfy &

@Y B B avg

- i & daw et w43 ok R 46 & gww @ B &, gRg dem @

= g o0 el @ & am & o @ W@y @ e eded Jafige g koo
Ped T wdwd o dem Ol B g f o B S q it alig | @27 ah

dem R sl pon e oh @ Sw R ¥ Ry adm B O R oo aitadd B 5eg
B ot ¥

53. 91 forg F derv &z vt ;& R B oonfle orpa wff tm e W@ 4 ol uRa 4 WRa

gt

54, deF

e H A e T ® Fra & du uRae sl v P oosd BRE oa o 9

ged W@2T Erft

55, 3FRW IR e B wfdm - ¥ anay gt Wy PR awm e ® 1 R & ertoE
¥ fo AW IRw TR AR W S T8 mawd o wire o
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56.

safdee sudy ;. de & R g ﬁﬁﬁwqﬁmm&imqﬂ#&ﬁ:mmaﬁmw
& o duw e [ Bgv, 1972 @ fARe o (fm wefexe ) Pee 1981 &
aeAE Fudel @ ea o wn o Reeg o skl e Sueeol b oenf e g S dw o, @y
T W, B oaweR B gd el & el wR

T/
T T TRIE, el WaY (Fihm)
oo 1

( fafygm 35 2R )

ueeh oFadt 1986 oik 31 aerqwr , 1987 ¥ fw WuiPd Iy awaial ¥ wdw & g@ dv iR
It & sEE @ @ g3 PreafaRa s 4 @

¥,

FES
!

2394 G1/95

(1) @ dem # Peafafla o &

gf& & s .
(@) dva & fog ey sy s O Tve e
g ufReeert & wem & 1000
@& 50 qfaw
(@) M ¥. 500 I 45 uRms Eorrernenns
() dor & faw o Fre om O T......(3)

T 1500 @ e alwa ofahert @
40 qfded  (F+-em) @ oam

Jotefea & owar dar & sifaw T ... (3m
g9 A i AT gy
@ 50 gl

IR 1 W @ g7 v W %....(D)
M H o aRN & FER 1960

« 100 sf@en 4 heMfiws FHHR! &

fog afde st sl oy

T qUAE H 600 YHpiE W

WS e

P 4w g e %...(%)
- (3M+ (3) x B JW & wt H
g ( fdwmaw 33 ud )/33
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3. a¥TE 01.11,1993 @ 93 dvA T....(9)
( ST IOER TUY dwB Yoiina)

2. g dem & gfg & e wRa B 4 shem o & Ry o & B o a@
R el 1 zpw, en R, du Rfm o wwghd & omer afsg AR & ot § e
el fRy vl Y A B ded F qel smoh

AR
1.1.1986 @ 31.10.1987 & @l ¥ aRA dafigw v o« o & oiwRat & @y 1960=100

sfaen # el aler! & Ay afde w=dig siva smivw 0 g9ais & gk 600 WPl
T AETE E O &L

(@ e ot & aderd FR (1) ® uRkefea dv= @ 80,40 wied

(W ©.756/- U™ @ o amela o R (1) | ufenten dua @ 67 giem
fafehl ww & gad

(M T.757/- A sk oW e dvH el e fafehy dof & o AR

M e & a2
yie ot s g dvm & wam s T e B @A
3. .
757 - 796 508.00
797 - 804 534.00
805 - 824 540.00
825 - 844 553.00
845 - 864 567.00
865 - 884 580.00
885 - 904 593.00
905 - 924 607.00
925 - 944 620.00
Q45 - 964 634.00
965 - 0984 647.00
885 - 1004 660.00
1005 - 1024 674.00
1025 - 1044 687.00
1045 - 1064 701.00
1065 - 1084 714.00

1065 v I afdm 727.00
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e
i -

(2) s Wwrl & oot Prfafde O @ 28w e & v g & ¢

(i) ©.765/- WRMg T ¥ 9O um Ia & (1) & OR sRafea dem & o
st & fag 66 gioww, Py sl ¥ .500 & ft |

(i) ©.766/- | 3,1165/- WM FB ¥.500/-
e g ot & R

(i) ©.1165/- gfmra or I aifiep g (1) ¥ oFwR ufvwfoq dem B v @l

o dem o At & fw 42.90 wfoww, frg offsaq & 715 avft
gffeee 2
(Rffem 37 2fAy)

7o dvm R Admd wed e wu A

(1)@mdmﬁuﬁzﬁawﬁaﬁ1arﬂﬂﬁ1986aﬁmwﬁﬁwaﬁ%g1ngsﬁm@wﬁﬁ
?1960w1oomﬂmﬁmwﬁﬁﬁf&sﬁqa@amaﬂwm@m

aﬁ’r v 600 3 & I wks s F Ay wE vew |, awfRdR , wW@w g &

Wy 1 @A firge & A agerfa a@ft @mm4amﬁﬁqmﬂm#mq@

g @ whoEn A & o DR [ B oangh

UICHE I T deF P gfdem & w9 R
& T RETS \TE i &x
(1) (2)

(i) .1250 &p 0.67 uforery

(i) 3.1251 ¥ %.2000 #1250 ® 0.67 RTE e (4)
©.1250 4 sfdes go1 duA @
0.55 gfawd

(i) .2001 & ©.2130 §1250 @ 0.67 ghred & (+)

®.2000 &R ©.1250 & & &
3R @ 0.55 Ul eM (+)
T.2000 @ A g derd
0.33 yldvm

(iv) $.2130 ¥ s . 1250 @1 0.67 9 o7 (+)
T.2000 3R w1260 & €9
F R P 0.55 URTH o (+)
T.2130 ok $.2000 & g &
W @ 0.33 wRwd S (+)
©.2130 A aiftey g7 dw
0.17 wiiwd

(2) W peharRRa @ qen A o geell AR, 1993 B @ IAB yvow Jatwm @ ¥, 1960 = 100 N
A h@fes BAeRl & AU si@e srdw v SuHeal gem wEere & o sied F 1148 s 9
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TR GAD AR qw B TS I Rl | wR@e i ¥ oy Wy o e e By wpry
|UFﬂ

STt

gy A9 gE W ot Yo & oftem & w9 A

& T sEmE e Y 8

) (2)

(i) .2400 am 0.35 wiwe

(i) ©.2401 ¥ .3850 %.2400 1 0.35 wfava e (+)
©.2400 ¥ sfiey 5o dert
0.29 yfaem

(i) ¥.3851 & ©.4100 $.2400 @ 0.35 yfowg = (+)

©.3850 X T.2400 & €iw &
IR @ 0.29 GRRE & (+)
%0850 ¥ ot g& de
0.17 uided

(iv) $.4100 ¥ arfewes T, 2400 @ 0.35 T oM (+)
%.3850 AR $,2400 & 49
& IR T 0.29 glem & (+)
%.4100 3R %,3850 & oy ¥
SR @ 017 FRed S (+)
5.4100 & i a1 deF @
0.09 widve

(3) Mg e ueell WRAR! @ uRY emaell ok 31 oFE @ @
SRR, AR AR ReR T® & Oy veftd guais e o
URY BAgelt ok 31 SHER) @t W el e fow ol ad & oete |, W ik o W & few
YRk ol & Roml sfwd smuR oy &g &

(4) 5F WF, sgd derT SR SrghT R & AR § FETE Wed g &% & oFER W @l |

(5) wemE Yeq ERMER & geE@ off 9ot g dem R SR @

(6) arfafRea e wEms e g =& &

Brft 1 Q% wedp Jod 4 o & A wdE wwa A o 4R @ od B dmomn MR A 0 Ay ¥ B
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(AT 39 3f|)

porE UeE Y g ) Prafaidr &

WA T THTH ; STHIRT

(2

gy e B Afle A

GED

(1)

(@) ofeepfeie wemdl & M= 1.11.1993 @ qd darfeea g, stemfes atarRdt @t waa

1500 .

gRommy A

[ 4 W—TYE 4]

Q
) <
E®
Ef
EBEs
ESRE
Gw»m
EF e
EW m
Fok
ELEy

WWW,_

1501 ©.9 3000 %.

& am

(1)

(@) swemfam @vmil @ 9 1.11.1993 @ @1 9 uean daigea gv @ daifigsr . e

A & amEd

3000 %, ¥ 3iT®
2871 ©.9 5740 ©.
5740 &, & 3fiem

2870 ¥, %

gRmNT Je
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fegofy -
1. e I IfRem gy demr w wda T R

2, TuTEiE tet &t o ¥ whom & A kM oam - RYwm 2 & 9n & (o) &
qﬁwﬁnm'aﬁvﬁﬁmsaﬁw-ﬁrﬁmw)hw#mmmmm

T
3. mmﬁmmﬁw*%ww&mﬁmmmﬁwmﬁaﬁmmmﬂ
o e sl A Y R e # el o
Rt 4
(Rfem 27 AR
AR W R wrf af- de B A & afveeE o
T MR W B g o werd sty s
areafies duar w0 e o
Q& RAY seeard spke
don Bt srafd
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o8 & o IS sftes fig of o o g
13 R A o
13 @ & 3w g 19 e & o¥ & e
ik
19 & & wfw Ry 20 &R ol @ fF7 g
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PUNJAB & SIND BANK
HEAD OFFICE

NOTIFICATION
New Delhi, the 29th September, 1995

NO. PSB/STAFF/PENSION/1995.—In exercise of the powers conferred by Clause (f) of sub-
section (2) of section 19 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980
(40 0f 1980), the Board of Directors of Punjab & Sind Bank after consultation with the Reserve Bank of
India and with the previous sanction of the Central Government hereby makes the following regulations,
namely :—

CHAPTER-I
PRELIMINARY

1. Short title and commencement:—-
(1) These regulations may be called "PUNJAB & SIND BANK (EMPLOYEES") PENSION
REGULATIONS, 1995".

(2) Save as otherwise expressly provided in these regulations, these regulaticns shall be deemed
to have come into force on the date of their publicstion in the Official Gazette.

2. Definitions :— In these Regulations, unless the context otherwise requires,

(a) "Aect" means the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980
(40 of 1980),

(b) "Actuary" shall have the meaning assigned to it in clause (1) of section 2 of the Insurance
Act, 1938 (4 of 1938),

(c) "Appendix'" means, an Appendix annexed to these regulations;

(d) "Average Emoluments' means the average of the pay drawn by an employee during the last
ten months of his service in the Bank;

() "Bank" means PUNJAB & SIND BANK mentioned under column 2 of THE FIRST
SCHEDULE of the Act;

(f) "Board" means the Board of Directors of the Bank;
(g) "Child" means a child of the employee, who, if a son, is under twenty-five vears of age and ifa
daughter, is unmarried and is under twenty-five years of age and the expression "children" shall

be construed accordingly;

(h) "Competent Authority" means the authority appointed by the Board for the purposes of these
regulations:



(i) "Consolidated Wages'' meuns lump sum amount payable to part-time employee belonging to
the subordinate staff who is not drawing scale wages:
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(j) "Contribution" means any sum credited by the Bank on behalf of employee 10 the Fund, but
shall not include any sum credited as interest;

(k) "Date of retirement" means the last date of the month in which an employee attains the age of
superannuation or the date on which hc is retired by the Bank or the date on which the employee
voluntarily retires or the date on which the officer is deemed to have retired;

(I) "Deemed to have retired" means cessation from service of the Bank on appointment by Central
Government as a whole-time Director or Managing Director or Chairman in the Bank or in any
other Bank specified in column 2 of the FIRST SCHEDULE of the Act or Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) or in any public financial
institution or State Bank of India established under State Bank of India Act., 1955 (23 of 1955);

(m) "Discipline and Appeal Regulations' means the Punjab & Sind Bank Officer Emplovees'
(Discipline and Appeal) Regulations, 1982 made under section 19 of the Act;

(n) "Employee'" means any person emploved in the service of the Bank on full time work on
permanent basis or on part-time work on permanent basis on scale wages and who opts and is
governed by these regulations, but does not include a person employed either on contract basis
or daily wage basis or on consolidated wages;

(o) "Family" in relation to an employee means:
(a) wife in the case of a male employee or husband in the case of a female employee;

(b) a judicially separated wife or husband, such separation not being granted on the ground of
adultery and the person surviving was not held guilty or committing adultery:

(c) son who has not attained the age of twenty-five years and unmarried daughter who has not
attained the age of twenty-five years. including such son or daughter adopted legally;

(p) "Financial year" means a year commencing on the 1st day of April;

(¢) "Fund" means the "Punjab & Sind Bank (Employees") Pension Fund" constituted under regu-
lation 5;

(ry "Notificd Date' means the date on which these regulations arc published in the Official Gazette;
(s) "Pay" includes,—

(a) in relation to an employee who has either retired or died on or afler the 1st day of January,
1986, but before the 1st day of November, 1993, —

(1) the basic pay including stagnation increments, if any, and

(i1) all allowances counted for the purposes of making contribution to the Provident Fund and
for the payment of dearness allowance;
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(b) 1n relation to an employee who retites or dies while ia service on or aftér the st day of
November, 1993, —
(i} the basic pay including si2gnation increments, if any: and
(ii) all allowances counted for the purpuse of inaking contribuiton to the Provident Fund und
for the payment of dearness allowance; and
(i) mcrement component of Fixed Personal Allowance; and
(tvy dearness allowance calculated upto index number 1148 points i the Al) India Average
Consumer Price Index for industnal -vorkers in the series 1960-=100;
(t) "Peasion" includes the basic pension and additiopal peusion refarred to in Chapter VI of theses
Regulations;

(u) "Pensioner" means an empicyee eligible for pension under these Regulations;

(v) "Public financial} institotica” means a {inunciol institution regarded as a public financial
institution for the purposes of stction 4A of the Companies Act, 1956 (1 of 1936);

(w) "Qualifying service'" means the service renderad while on duty cr otherwise which sha'l be
taken into account for the purpose of pension urder these regulations;

(x) "Retired" includes deemed to have retired under cluuse (1);
(v) "Retirement' nizans cessation from Bank's service,—
(a) on attaining the age of supcrananation specified in Service Regulations or Settlemenls:

(h) on voluntary retirement in sccordunce with provisions contained in Regulation 29 of these
regulations;
(c) on premature retirement by the Bank before artaming the age of superannuation specified in
Service Regulations or Seltlements;
(z) "Scale wages" in relation to part-time employees means the Basic Pay. City Compensatory
Allowarce, Special Allowances, House Rent Allowance and othzr allowances. if any. and
dearness allowance payable from time to ttme under the settlsinent;

(za) "Service Regulations" means Punjab & Sind Bank (Oificers’) Service Regulations, 1987 made
2 Y ) g
under Section 19 of the Act;

(zb) "Settlement" 1ncans memorandum of setflement agreed between the Management of the Bank
represented by the association authorised by them and workmen of such Bank represented by
trade unions authorised by them;

(zc) "Yrust" means the trust of the Punjab & Sind Bank (Employees') Pension Fund constituted
under sub-regulation (1) of regulation 5;

(zd) "Trustee" mean the trustees of the Punjab & Sind Bank (Employees') Pension Fund consti-
tuted under regulation 5;
(ze) "Trustee of the Provident Fund' means the trustces of the Provident Fund of the Bank:

(zf) all other words and expressions used in theee regulations but not defined. and defined in the Actor

the Service Regulations or Settlements shall have the same meunings respectively assigned to
them in the Act, the Service Regulations ot Settlemdnt, as the case may be.

2394 GI/95
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CHAPTER 11

APPLICATION AND ELIGIBILITY

3. Application.-

These regulations shall apply to employees who,-

(1)

(2)

(a)

(b)

(c)

(a)

(c)

(a)

(b)

were in the service of the Bank on or after the 1st day of January, 1986
but had retired before the 1st day of November, 1993; and

exercise an option in writing within one hundred and twenty days from the
notified date to become member of the Fund; and

retund within sixty days after the expiry of the said period of one hundred
and twenty days speicified in clause (b) the entire amount of the Bank's
contribution to the Provident Fund including interest accrued thereon
together with a further simple interest at the rate of six per cent per annum
on the said amount from the date of settiement of the Provident Fund
account till the date of refund of the aforesaid amount to the bank; or

hava retired on or after the 1st day of November, 1993 but befare the notified
date; and

exeicise an option in writing within cne hundred and twenty days from the
notified date to become member of the Fund; and

refund within sixty days after the expiry of the said period of one hundred
and twenty days specified in clause (b), the entire amount of the Bank's
contribution to the Provident Fund and interest accrued thereon together
with a turther simple interest at the rate of six per cent per annum on the
said amount from the date of settlement of the Provident Fund account till
the date of the refund of the aforesaid amount to the Bank; or

are in the service of the Bank before the notified date and continue to be
in the service of the Bank on or after the notified date; and

exercise an option in writing within one hundred and twenty days from the
notified date to become member of the Fund; and

authorise the trust of the Provident Fund of the Bank to transfer the entire
contribution of the Bank alongwith the interest accrued thereon to the credit
of the Fund constituted for the purpose under Regulation 5; or
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(4)

(5)

join the service of the Bank on or after the notified date; or

were in the service of the Bank during,any time on or after the 1st day of
November, 1993 and had died after retirement but before the notified date, their
family shall be entitled for the amount of pension payable to them from the date
on which they would have been entitled to pension under these regulations, had
they been alive till the date on which they died, if the family of the deceased -

(a) exercise an option in writing within one hundred and twenty days from the
notified date to become member of the Fund; and

(b) refund within sixty days after the expiry of the said period of one hundred
and twenty days specified in clause (a) above the entire amount of the
Bank's contribution to the Provident Fund and interest accrued thereon
together with a further simple interest af'the rate of six per cent per annum
from the date of settlement of the Provident Fund account till the date of
refund of the aforesaid amount to the Bank; or

joined the service of the bank on or after the 1st day of November, 1993 but who
have died while in the service of the Bank before the notified date, their family
shall be entitled to the family pension under these regulations;

Provided that the family of such a deceased employee refunds within
one hundred and eighty days from the notified date the entire amount of the
Bank's contribution to the Provident Fund, if any, and interest accrued thereon
together with further simple interest at the rate of six per cent per annum from
the date of settlement of the Provident Fund)account till the date of refund of
the aforesaid amount to the Bank;

Provided further that the family of such a deceased employee shall
apply in writing for grant of family pension; or

were in the service of the bank during any tirhe on or after the 1st day of January,
1986 and had died while in service on or before the 31st day of October, 1993
or had retired on or before the 31st day of October, 1993 but died before the
notified date in which case their family shall be entitled to the pension or the
family pension as the case may be under these regulations, if the family of the
deceased, -

(a) exercise an option in writing within one hundred and twenty days from the
notified date to become member of the Fund; and
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(b) refund within sixty days of the expiry of the said period of one hundred and
twenty days specified 1 clause (a) above the entire amount of the Bank's
contributicn to the Provident Fund and interest accrued thereon together
with a furither simple interest at the rate of six per cent per annum fromthe
date of settlement of the Provident Fund account till the date of refund of

the aforesaid amount to the Bank; or

inined the scrvice of the bank on cr befoie the 31st day of October, 1993 and
who died while in service on or after the 1st day of November, 1993 but before
the notitied date in which case their families shall be entitled to family pension

under these reguiations it the family of the deceased employee,=

{a8) exercise an option in wriling within one hundred and twenty days from the

notified date to> become a mamber of the Fund: and

(b) refund within sixty days of the expiry of the said peried of one hundred and
twenty days specified in clause (a) above the entire amount of the Bank's
contribution to tne Provident Fund. including interest accrued thareon
together with a further simple interest at the rate of six per cent per arnum
from the date of settlement of the Provident Fund account of the employae
till the date of refund of the aforesaid amount to the Bank;

Notwithstanding anything contained in sub-regulations (1), ,(2)' (8), (5) and (8)
an uption exercised before the notified date by an employee or the family of a
deceased employes in pursuance of the settiement shall be deemed to be an
optien for the purpese of this Chapter if such an employae or the family of the
deceased employee refund within gixty days from the notified date, the amount
of the Bank's contribution to the Provident Fund including interest accrued
thereon together with a further simple interest in accordance with the provisions
of this Chapter and in case employer's contribution of Provident Fund has not
been reccived from Provident Fund Trust, has authorised or authorises within
sixty days from the notified date, the trustees of the Provident Fund of the Bank
to tranzfer the entire contributions of the Bank to the Provident Fund including
interest accrued thereon in accordance with the provisions of this Chapter to
the credit of the Fund constituted for this purpose under Regulation 5.
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4. Option to subscribe to the Provident Fund. -

(1) Notwithstanding anything contained in sub-regulation (4) of Regulation 3, an employee who joins
the service of the Bank on or after the notified date at the age of thirty-five years or more, may,
within a period of ninety days fiom the date of his appointment, elect, to forego his right to

pension, whereupon these regulations shall not apply to him.

(2) The option referred to in sub-regulation (1) and Regulation 3, ouce exercized, shall be final,

CHAPTER 111

THE FUND

5. Constitation of the Fund. -

(1) The Bank shall constitute a F'und to be cailed the "Punjab & Sind Bank (Employees") Pension

Fund" under an irrevocable trust within one hundred twentv days from the notified date.

(2) The Fund shall have for its sole purpose the provision of the payment of pension or family pension

in accordance with these regulations to the employee or his family.

(3) The Bank shall be a contributor to the Fund and shall ensure that sufficient sums are placed in it to

cnable the trustees to make due payments to beneficiaries under these regulations.

6. Liability of the Provident Fund Trust. -

The Provident Fund trust shall, immediately after the constitution of the Fund, transfer to the
Punjab & Sind Bank (Employees') Pension Fund, the accumulated balance of the contribution of
the Bank to the Provident Fund and interest accrued thereon upto the date of such transfer in

respect of every employee.
7. Composition of the Fund. -
‘The IFund shall consist of the following, namely, -

(@) the contribution by the Bank at the rate of ten per cent per month of the pay of the employee;
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(d)

(e)

(f)

(9)

(h)

the accumulated contributions of the Bank to the Provident Fund and interest
accrued thereon upto the date of such transfer in respect of the employees;

the amount consisting of contributions of the Bank alongwith interest refunded
by the employees who had retired before the notified date but who opt for pension
in accordance with the provisions contained in these Regulations;

the investment in annuities or securities purchased out of the moneys of the
Fund and interest thereon;

amount of any capital gains arising from the capital assets of the Fund;

the additional annual contribution made by the Bank in accordance with the
provisions contained in Regulation 11 of these Regulations;

any income from investments of the amounts credited to the fund;

the amount consisting of contribution of the Bank alongwith interest refunded
by the family of the deceased employee. '

Board of Trustees. -

(1)

The Board of trustees shall consist of such number of persons not less than
three and not more than nine, as may be determined by the Board, to be
appointed by the Bank.

The power to appoint the trustees shall be vested with the Bank and all such
appointments shall be made in writing

The Bank shall nominate one of the trustees to be the Chairman of the Board of
Trustees. The Bank shall also nominate a trustee to be an alternate Chairman
who shall act as Chairman in the absence of the Chairman.

Trustees to carry out the directions of the Bank. -

The trustees shall comply with all such directions as may be given by the Bank for the
proper functioning of the Fund.

Books of accounts of the Fund. -

(1)

(2)

The accounts of the Fund shall contain the particulars of all financial transactions
relating to the fund in such form as may be specified by the Bank.

Within one hundred and eighty days from the closing of each financial year, the
trust shall prepare a financial statement of the trust indicating therein the general
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account of assets and liabilities of the trust and forward a copy of the same to
the Bank.

(3) The accounts of the fund shall be audited in accordance with the provisions of
Section 10 of the Act.

Actuartal invastigation of the Fund. -

The Bank shall cause an investigation to be made by an Actuary into the financial
condition of the Fund every financial year,on the 31st day of March, and make such
additional annual contributions to the Fund as may be required to secure payment of
the benefits under these regulations:

Provided that the Bank shall cause an investigation to be made by an Actuary
into the financial condition of the Fund, as on the 31st day of March immediately
following the financial year in which the Fund is constituted.

Investment of the Fund. -

All moneys contributed to the Fund or received or accruing after that date by way of
interest or otherwise to the Fund, may be deposited in a Post Office Savings Bank
Account in India or in a current account with any scheduled bank or utilised in
accordance with the provisions of the Indian Trust Act, 1882 (2 of 1882).

Payment out of the fund :-
The payment cf benefits by the trust shall be administered for grant of pensionary

benefits to the employces of the Bank or the family pension to the familes of the
deceased employees of the Bank.

CHAPTER 1V

QUALIFYING SERVICE

Qualifying service.-

Subject to the other conditions contained in these regulations, an employee who has
rendered a minimum of ten years of service in the Bank on the date of his retirement
or the date on which he is deemed to have retired shall quality for pension.

Commencement of qualifying service.-
Subject to the provisions- contained in these regulations, qualifying service of an

employee shall commence from the date he takes charge of the post to which he is
first appointed on a permanent basis.
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Counting of service on probation. -

Service on probation against a post in the Bank if followed by confirmation in the
same or any other post shall qualify.

Counting of periods spent on leave. -

All feave during service in the Bank for which leave salary is payable shall count as
qualifying service :

Provided that extraordinary leave on loss of pay shall not count as qualifying
service except when the sanctioning authority has directed that such leave not
excceding twelve months during the entire service, may count as service for all
purposes including pension.

Broken period of service of less than one year.-

If the period of service of an employee includes broken period of service less than
one year, then if such broken period is more than six months, it shali be treated as
cne year and if such broken period is six months or less, it shall be ignored.

Counting of perlod spent on training. -

Period spent by an employee on training in the Bank immediately before his
appointment shall count as qualifying service.

Counting of past service in the erstwhlle bank. -

In the case of an employee who is permanently transferrred to a service in the Bank
from any other bank on merger, amalgamation of any other bank with the Bank to
which these regulations apply, the continuous service rendered by such an employee
in any other bank on permanent basis, if any, followed without interruption, by
permanent appointment, or the continuous service rendcred under that bank in a

permanent capacity, as the case may be, shall qualify :

Provided that nothing contained in this regulation shall apply to any such
employee who is appointed on contract basis or on daily wage basis or on consolidated
wages.

Period of suspension. -

Period of suspension of an employee pending inquiry shall count for qualifying service
where, on conclusion of such inquiry, he has been fully exonerated or the suspension
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is held to be wholly unjustified, and in other cases, the period of suspension shall not
count as qualifying service unless the Competent Authority passing the orders under
the Service Regulations or Discipline and Appeal Regulations or Settlements governing
such cases expressly declares at the time that it shall count to such extent as such
authority may declare.

22. Forfelture of service.-

(1)

(2)

3)

(4)

2386 GI/95

Resignation or dismissal or removal or termination of an employee from the
service of the Bank shall entail forfeiture of his entire past service and
consequently shall not qualify for pensionary benefits;

An interruption in the service of a Bank employee entails forfeiture of his past
service, except in the fol'owing cases, namely -

(a)

(b)

(c)

(d)

authorised leave af absence;

suspension,where it is immediately followed by reinstatement, whether in
the same or a ditferent post, or where the Bank employee dies or is
permitted to retire or is retired on attaining the age of compulsory retirement
while under suspension;

transfer to non-qualifying service in an establishment under the control of
the Government or Bank if such transfer has been ordered by a competent
authority in the public interest;

joining time whiie on transfer from one post to another.

Notwithstanding anything contained in sub-regulation (2), the appointing authority
may, by order,commute retrospectively the periods of absence without leave as
extraordinary leave.

(a)

{b)

In the absence of a specific indication to the contrary in the service record,
an interruption between two spells of service rendered by a bank employee
shall be treated as automatically condoned and the pre-interruption service
treated as qualifying service;

Nothing in clause (a) shall apply to interruption caused by resignation,
dismissal or removal from service or for participation in a strike :
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Provided that before making an entry in the service record of
the Bank employee regarding forefeiture of past service because of his
participation in strike, an opportunity of representation may be given to
such bank employees.

Period of deputation to forelgn service.-

An employee deputed on foreign service to the United Nations or any cther foreign
body or organisation may at his option,-

(a) pay pension contribution in respect of his foreign service and count such service
as qualifying service under these regulations; or

(b) avail of the retirement benefits admissible under the rules of the foreign employer
and not count such service as qualifying service under these regulations;

Provided that where an employee opts for clause (b), retirement
benefits shall be payable to him in India in rupees from such date and in such
manner as the Bank may, by order specify.

Military service.-

An employee who has rendered military service before appointment in the Bank shall
continye to draw the military pension, if any, and military service rendered by the
employee shall not count as qualifying service for pension.

Period of deputation to an organisation in India.-

Period of deputation of an employee to another organisation in India will count as
qualifying service:

Provided the organisation to which he is deputed or the employee pays the
pensionary contributions at the rates specified in sub-regulation (a) of Reguiation 7
of these regulations or at the rates specified by the Bank at the time of deputation,
whichever is higher to the Bank.

Addlition to qualifying service In speclal circumstances.-

An employee shall be eliglble to add to his service qualifying for superannuation
pension (but not for any other class of pension) the actual period not exceeding one
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fourth of the length of his service or the actual period by which his age at the time of
recruitment exceeded the upper age limit specified by the Bank for direct recruitment
or a period of five years, whichever is less, if the service or post to which the employee
is appointed is ona -

(a)

(b)

for which post-graduate research,or specialist qualification or experience in
scientific, technological, or professional fields, is essential; and

to which candidates of age exceeding the upper age limit specified for direct
recruitment are normally recruited;

for which the candidate was given age relaxation over and above the maximum
age limit fixed by the Bank on account of his possessing higher qualifications or
experience ;

Provided that this concession shall not be admissible to an employee
unless his actual qualifying service at the time he quits the service in the Bank
is not less than ten years;

Provided further that this concession shall be admissible if the
recruitment rules in respect of the said service or post contain spacific provision
that the service or post is one which carries benefit of this regulation:;

Provided also that the recruitment rules in respect of any service or
post which carries the benefit of this regulation shall be made with the approval
of the Central Government.

27. Counting of service rendered on permanent part-time basis.-

(1)

In case of an employee who was employed on scale wages and on a permanernt
part-time basis in the service of Bank and was contributing to the Provident
Fund, such service rendered by him on a permanent part-time basis from the
date he became a member of the Provident Fund shall be counted as qualifying
service.

The length of qualifying service of the employee refarred to in sub-regulation (1)
for the purpose of calculating the amount of pension shall be determined in
accordance with Appendix IV.
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CHAPTER V

CLASSES OF PENSION

28. Superannuation Pension.-

Superannuation penslon shall be granted to an employee who has retired on his
attaining the age of superannuation specified in the Service Regulations or

Settlements.
29. Pension on Voluntary Retirement.-

(1) On or after the 1st day of Novembaer. 1993, at any time after an employee has
completed twenty years of qualifying service he may, by giving notice of not less
than three months in writing to the appointing authority retire from service;

Frovided that this sub-regulation shall not apply to an employee who
is on deputation or on study ieave abroad unless after having been transferred
or having returned Lo India he has resumed charge of the post in India and has
served for a period of not less than one vear;

Provided further that this sub-regulation shall not apply to an

smployae who seeks retirement from service for being abscrbed permanently in

an autonomous boedy or a public sector undertaking or company or institution or

body. whether incorporated or not to which he is on deputation at the time of
seeking voluntary retirement;

Provided that this sub-regulation shall not apply to an employee who
is deemed to have retired in accordance with clause (1) of Regulation 2.

{2) The notice of voluntary retirement given under sub-regulation (1) shall require
acceptance by the appointing authority;

provided that where the appointing authority does not refuse to grant
the permission for retirement before the expiry of the period specified in the
said notice, the retirement shall become effective from the date of expiry of the
said period,

(3) (a) Anemployee referred to in sub-regulation (1) may make a request in writing
to the appointing authority to accept notice of voluntary retirement of less
than three months giving reasons therefor;
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(4)

(b) On receipt of a request under clause (a), the appointing authority may,
subject to the provisions of sub-regulation (2), consider such request for

the curtailment of the period of notice of three months on merits and if it is
satisfied that the curtailment of the period of notice will not cause any

administrative inconvenience, the appointing authority may relax the
requirement of notice of three months on the condition that the employee
shall not apply for commutation of a part of his pension before the expiry
of the notice of three months.

An employee, who has elected to retire under this regulation and has given
necessary notice to that effect to the appointing authority, shall be precluded
from withdrawing his notice except with the specific approval of such authority:

Provided that the request for such withdrawal shall be made before
the intended date of his retirement.

The qualifying service of an employee retiring voluntarily under this regulation
shall be increased by a period not exceeding five years, subject to the condition
that the total qualifying service rendered by such employee shall not in any
case exceed thirty-three years and it does not take him beyond the date of
superannuation.

The pension of an employee retiring under this regulation shall be based on the
average emoluments as defined under clause (d) of Regulation 2 of these
Regulations and the increase, not exceeding five years in his qualifying sarvice,
shall not entitle him to any notional fixation of pay for the purpose of calculating
his pension.

Invalld Pension.-

(1)

(2)

Invalid pension may be granted to an employee who, -

(a) has rendered minimum ten years of service; and

(b) retires from the service on or after the 1st day of November, 1993, on
account of any bodily or mental infirmity which permanently incapacitates
him for the service.

An employee applying for an invalid pension shall submit a medical certificate
of incapacity from a medical officer approved by the Bank.
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(4)

(5)

Where the Medical Officer approved by the Bank has declared the employee fit
for further service of less laborious character than that which he had been doing,
he should, provided he is willing to be so employed, be employed on lower post
and if there be no means of employing him even on a lower post, he may be
admitted to invalid pension.

No medical certificate of incapacity for service may be granted unless the
applicant produces a letter to show that the Competent Authority is aware of the
intention of the applicant to appear before the medical officer approved by the
Bank.

The medical officer approved by the Bank shall also be supplied by the Compsetent
Authority in which the applicant is employed with a statement of what appears
from official records to be the age of the applicant.

Compassionate Allowance.-

(1)

(2)

An employee, who ls dismissed or removed or terminated from service, shall
forefeit his pension:

Provided that the authority higher than the authority competent to
dismiss or remove or terminate him from service may, if -

(i) such dismissal, removal, or termination is on or after the 1st day of
November, 1993; and

(ii) the case is deserving of special consideration, sanction a compassionate
allowance not exceeding two-thirds of the pension which would have been
admissible to him on the basis of the qualifying service rendered upto the
date of his dismissal, removal, or termination.

The Compassionate Allowance sanctioned under the proviso to sub-regulation
(1) shall not be less than the amount of minimum pension payable under
Regulation 36 of these regulations.

Premature Retirement Pension.-

Premature Retireament Pension may be granted to an employee who, -

(a)
(b)

has rendered minimum ten years of service;

retires from service on account of orders of the Bank to retire prematurely in the
public interest or for any other reason specified in Service Regulations or
Settlement, if otherwise he was entitled to such pension on superannuation on
that date.
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33. Compulsory Retirement Pension.-

(1)

An employee compulsorily retired from service as a penalty on or after 1st day
of November, 1993 in terms of Discipline and Appeal Regulations or Settlement
by the authority higher than the authority competent to impose such penalty
may be granted pension at a rate not less than two-thirds and not more than full
pension admissible to him on the date of his compulsory retirement if otherwise
he was entitied to such pension on superannuation on that date.

whenever in the case of a bank employee the Competent Authorily passes an
order (whether original, appeallate or in exercise of power of review) awarding
a pension less than the full compensztion pension admissible under these
regulations, the Board of Directors shail be consulted before such order is passed.

A pension granted or awarded under sub-regulation(i) or, as the case may be,
under sub-regulation (2), shall not be less than the amount of rupegs three
hundred and seventy five per mensem.

34. Payment of penslon or family penslion in respect of employees who retired or
died between 1.1.1986 to 31.10.1993 -

(1)

Employees who have retired from the service of the Bank between the 1st day
of January, 1986 and the 31st day of October, 1993 shall be eligibie for pension
with effect from the 1st day of November, 1993,

The family of a deceased employee governed by the provisions contained in
sub-reguiation (7) of Regulation 3 shall be eligible for family pension with effect
from the 1st day of November, 19923.

CHAPTER VI

RATE OF PENSION

35. Amount of Pension.-

(1)

In respect of employses who retirad botween the 1st day of January, 1986 but
before the 31st day of Octobar, 1387, im3sic pension and additional pension will
be updated as per the formuia given in Appendix- L.

in the case of an employae retiring in accordance with the provisions of the
Service Regulations or Settiement after completing a qualifying service of not
less than thirty three years the arnount of basic pension shall be calculated at
fifty per cent of the average emoluments.
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36.

(3)

(6)

(a) Additional pension shall be fifty per cent of the average amount of the
allowancaes drawn by an empioyee¢ durinig the last ten months of his service;

(b) no dearness relief shail be paid on the amount of additional pension.

Explanation:- For the purpose of this sub-regulation "allowances"means
allowances which are admissible to the extent counted for making contributions
to the Provident Fund.

Pension as computed being aggregate of sub-neguiation (2) and (3) above shall
be subject to the minimum pension as specified in these regulatons.

An employee who has commuted the admissible portion of his pension as per
the provisions of Regulation 41 of these Regulations shall receive only the
balance of pension, monthly.

(a) In the case of an employae retiring before completing a qualifying service
of thirty-three years, but after completing a qualifying service of ten years,
the amount of pension shal! be proportionate to the amount of pension
admissible under sub-regulations (2) and (3) and in no case the amount of
pension shall be less than tne amount of minimum pension specitied in
these regulations.

(b) Notwithstanding anything contained in these regulations, the amount of
invalid pension shall not be less than the ordinary rate of family pension
which would have been payable to his family in the event of his death whiile
in service.

The amount of pension finally determined under this regulation shall be
expressed in whole rupee and where the pension contains a fraction of a rupee,

it shall be rounded off to the next higher rupee.

Minimum pension.-

The amount pof minimum pension shall be.-

(a) rupees three hundred and seventy five per month in respect of an employee

other than a part-time employee who had retired before the 1st day of November,
1993;
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(c)

(d)

rupees one hundred and twenty five per month in respect of a part-time employee
who had retired before the 1st day of November, 1993;

rupees seven hundred and twenty per month in respect of an employee other

‘than part-time employee who retires on or after the 1st day of November, 1993;

and

rupees two hundred and forty per month in respect of a part-time employee who
retires on or after the 1st day of November, 1993.

37. Dearness Relief.-

(1)

(2)

Dearness relief shall be granted on basic pension or family pension or invelid
pension or on compassionate allowance in accordance with the rates specified
in Appendix II.

Dearness relief shall be allowed on full basic pension even after commutation.

38. Determination of the period of ten months for average emoluments.-

(1)

(3)

2403 G1/95

The period of the preceeding ten months for the purpose of average emoluments
shall be reckoned from the date of retirement,

in the case of voluntary retirement or premature retirement, the period of the
preceeding ten months for the purpose of average emoluments shall be reckoned
from the date on which the employee voluntarily retires or is premature retired
by the Bank.

In the case of dismissal or removal or compulsory retirement or termination of
service, the period of the preceeding ten months for the purpose of average
emoluments shall be reckoned from the date on which the employee is dismissed
or removed or compulsorily retired or terminated by the Bank.

If during the last ten months of the service, an employee had been absent from
duty on extraordinary leave on foss of pay or had been under suspension and
the period whereof does not count as service, the aforesaid period of
extraordinary leave or suspension shall not be taken into account in the
calculation of the average emoluments and an equal period before the ten months
shall be included.
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CHAPTER VII

FAMILY PENSION

39. Famlily Pensilon.-

(1) Without prejudice to the provisions contained in these regulations where an
employee dies-

(a) after completion of one year of continuous service; or

(b) before completion of one year of continuous service provided the deceased
employee concerned immediately prior to his appointment to the service
or post was examined by a medical officer approved by the Bank and
declared fit for employment in the Bank; or

(c) after retirement from service and was on the date of death in receipt of a
pension, or compassionate allowance;

the family of the deceased shall be entitled to family pension, the amount of
which shall be determined in accordance with Appendix [,

(2> Tie amount of family pension shall be fixed at monthly rates and be expressed
. whole rupees and where the family pension contains a fraction of a rupee, it
shall be rounded off to the next higher rupee;

Provided that in no case a family pension in excess of the maximum
prescribed under these regulations shall be allowed.

{(3) (a) (i) Where an employee,wno is not governed by the Workmen's
Compensation Act, 1923 (8 of 1923), dies while in service after having
rendered not less than seven years' continuous service , the rate of
family pension payable to the family shall be equal to fifty per cent of
the pay last drawn or twice the family pension admissible under sub -
regulation (1), whichever is less, and the amount so admissible shall
be payable from the date following the date of death of the employee
for a period of seven years or for a period upto the date on which the
deceased employee would have attained the age of sixty five years
had he survived, whichever is less;
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(b)

(i)

(i)

(i)

In the event of death of an employee after retirement, the family pension
as determined under clause (a) or clause (b) of this sub-regulation.
shall be payable for a period of seven years or for a period upto the
date on which the retired deceased employee would have attained the
age of sixty five years had he survived, whichever is less;

Where an employee, who is governed by the Workmen's
Compensation Act, 1923 (8 of 1923), dies while in service after having
rendered not less than seven years' continuous service, the rate of
family pension payable to the family shall be equal to fifty per cent of
the pay last drawn or one and half times the family pension admissible
under sub-regulation (1), whichever is less;

The family pension so determined under sub-clause (i) shall be payable
for the period mentioned in clause (a);

after the expiry of the period referred to in clause (a), the family, in receipt
of family pension under that clause or clause (b) shall be entitled to family
pension at the rate admissible under sub-regulation (i).

(4) Notwithstanding anything contained in these regulations where the family of a
deceased employee opts for pension in accordance with sub-regulation (5) of
Regulation 3 or is governed by the provisions contained in sub-regulation (6) or
(7) or (8) of Regulation 3, such family of the deceased shali be eligible for family
pension under these regulations.

40. Period of payment of family pension.-

(1) The period for which family pension is payable shall be,

(a)

in the case of a widow or a widower, upto the date of death or remarriage,
whichever is earlier;

in the case of a son, until he attains the age of twenty-tive years; and

in the case of an unmarried daughter, until she attains the age of twenty-
five years or until she gets married, whichever is earlier ;

Provided that if the son or daughter of an employee is suffering

from any disorder or disability of mind or is physically crippled or disabled
so as to render him or her unable to earn a living even after attaining the
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age of twenty-five years, the family pension shall be payable to such son
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or daughter for life subject to the following conditions, namely :-

(i)

(i)

(iif)

if such son or daughter is one among two or more children of the
employee, the family pension shall be initially payable to the minor
children in the order set out in clause (e) of sub-regulation (1) until the
last minor child attains the age of twenty-five years and thereafter the
family pension shall be resumed in favour of the son or daughter
suffering from disorder or disability of mind or who is physically crippled
or disabled and shall be payable to him or her for life,

If there are more than one such children suffering from disorder or
disability of mind or who are physically crippled or disabled, the family
pension shall be paid in the order of their birth and the younger of
them will get the family pension only after the elder next above him or
her ceases to be eligible:

Provided that where the family pension is payable to such twin
children it shall be paid in the manner set out in clause(f)of sub-
regulation (1);

the family pension shall be paid to such son or daughter through the
guardian as if he or she were a minor except in the case of a physically
crippled son or daughter who has attained the age of majority;

before allowing the family pension for life to any such son or daughter,
the Competent Authority shall satisfy that the handicap is of such a
nature as to prevent him or her from earning his or her livelihood and
the same shall be evidenced by a certificate obtained from a medical
officer approved by the Bank, setting out, as far as possible, the exact
mental or physical condition of the chiid,

the person receiving the family pension as guardian of such son or
daughter or such son or daughter not receiving the family pension
through a guardian shall produce every three years a certificate from
a medical officer approved by the Bank to the effect that he or she
continues to suffer from disorder or disability of mind or continues to
be physically crippled or disabled.
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(2)

(e)

e e

Explanation : The grant of family pension to disabled children beyond
the age limit specified in this regulation is subject to the following
conditions, namely:-

() a daughter shall bacome ineligible for family pension under this
sub-regulation from the date she gets married;

(i) the family pension payable to such son or daughter shall be

stopped if he or she starts sarning his or her livelihood. In such
cases it shall be the duty of the guardian or son or daughter to

furnish a certificate to the Bank every month that-

(A) he or she has not started earning his or her livelihood;

(B) in case of daughter that she has not yet married;

if a deceasoed employee or a pensioner leaves behind a widow or widower,
the family pension shall become payable to the widow or widower, failing
which to the eligible child;

family pension to the children shall be payable in the order of their birth
and the younger of them shall not be eligible for family pension unfess the
elder next above him or her has become ineligible for the grant of family
pension:

Provided that where the family pension is payable to twin children it
shall be paid in the manner set out in clause (f) of the sub-regulation (1);

where the family pension is payable to twin children it shall be paid to such
children in equal shares;

Provided that where one such child ceases to be eligible, his or her
share shall revert to the other child and where both of them cease to be
eligible, the family pension shall be payable to the next sligible single child
or twin children, as the case may be.

Where a deceased employee or a pensioner leaves behind more children than
one, the eldest eligible child shall be entitled to family pension for the period
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(3)

(4)

mentioned in ciauses (b) or (¢) of sub-regulation (1), as the case may be, ana
after the expiry of that period the next child shall becoms eligible for the grant of
family pension.

Where family pension is granted under this regulation to a minor, it shall be
payable to the guardian on behalf of the minvor,

In case both wife and husband are employees of the Bank and are governed by
the provisions of this regulation and one of them dies while in service or after
retirement, the family pension in respect of the deceased shall be payable to
the surviving husband or wife and in the event of death of the husband or wife,
the surviving child or children shall be granted the two family pensions in respect

of the deceased parents subject to the limits specified below, namely, -

(a) if the surviving child or children is or are eligible to draw two family pensions
at the rates mentioned in sub-clause (i) of clause (a) and sub clause (i) of
clause (b) of sub-regulation (3) of Regulation 39, the amount of both
pensions shall be limited to two thousand five hundred rupees only per
mensem in respect of employees who retired or died while in service prior
to the 1st day of November, 1993 and four thousand eight hundred rupees
per mensem only in respect of employees who retired or died on or after
the 1st day of November, 1993;

(b) if one of the family pensions ceases to be payable at the rates mentioned
in sub clause (i) of clause (&) or sub-clause (i) of clause (b) of sub -
regulation (3) of Regulation 39 and in lieu thereof the family pension at the
rate mentioned in sub-regulation (1) of Regulation 39 becomes payable,
the amount of both the pensions shall also be limited to two thousand five
hundred rupees per mensem in respect of employees who retired or died
while in service prior to the 1st day of November, 1993 and four thousand
eight hundred rupees per mensem in respect of employees who retired or
died on or after the 1st day of November, 1993;

(c) if both the family pensions are payable at the rate mentioned in sub-
regulation (1) of Regulation 39 the amount of the two pensions shall be
limited to one thousand two hundred and fifty rupees per mensem in the
case of employees who retired or died while in service prior to the 1st day
of November, 1993 and two thousand four hundred rupees per mensem in
respect of employees who retired or died on or after the 1st day of
November, 1993.
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(5)

(a)

(e)

where family pension is payable to more widows than one, the family pension
shall be paid to the widows in equal shares;

on the death of a widow, her share of the family pension shall become
payable to her eligible child;

Provided that if the widow is not survived by any child, her share of
the family pension shall not lapse but shall be payable to the other widows
in equal shares,or if there is only one such other widow, in full, to her;
where the deceased employee or pensioner is survived by a widow but
has left behind eligible child or children from another wife who is not alive,
the eligible child or children shall be entitled to the share of family pension
which the mother would have received if she had been alive at the time of
the death of the employee or pensioner:

Provided that on the share or shares of family pension payable to
such a child or children or to a widow or widows ceasing to be payable,
such share or shares shall not lapse, but shall be payable to the other
widow or widows or to other child or children otherwise eligible, in equal
shares, or if there is only one widow or child, in full, to such widow or child;

where the family pension is payable to twin children, it shall be paid to
such children in the manner specified in clause (f) of sub-regulation (1)
above;

except as provided in this sub-regulation the family pension shall not be
payable to more than one member of the family at the same time.

Where a female employee or male employee dies leaving behind a judicially
separated husband or widow and no child or children, the family pension in
respect of the deceased shall be payable to the person surviving;

Provided that where in a case the judicial separation is granted on the ground

of adultery and the death of the employee takes place during the period of such
judicial separation, the family pension shall not be payable to the person surviving
if such person surviving was held guilty of committing adultery.
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(7)

(9)

(a) where a female employee or male employee dies leaving behind a judicially
separated husband or widow with a child or children, the family pension
payable in respect of the deceased shall be payable to the surviving person
provided he or she is the guardian of such child or children;

(b) where the surviving person has ceased to be the guardian of such child or
children, such family pension shall be payable to the person who is the
actual guardian of such child or children.

If the son or unmarried daughter eligible for the grant of family pension has
attained the age of eighteen years, the family pension may be paid to such son
or unmarried daughter directly.

(a) If a person who, in the event of death of an employee while in service, is
eligible to receive family pension under these regulations, is charged with
the offence of murdering the employee or for abetting in the commission of
such an offence, the claim of such a person,including other eligible member
or membars of the family to receive the family pension,shall remain
suspended till the conclusion of the criminal proceedings instituted against
him;

(b) If on the conclusion of the criminal proceedings referred to in clause (a),
the person concerned -

(i) is convicted for the murder or abetting in the murder of the employee,
such a person shall be debarred from receiving the family pension which
shall be payable to the other eligible member of the family, from the
date of death of the employee;

(i) is acquitted of the charge of murder or abetting in the murder of the

employee, the family pension shall be payable to such a person from
the date of death of the bank employee;

(c) the provisions of sub-clauses (a) and (b) shall also apply for the family
pension becoming payable on the death of an employee after his retirement,
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CHAPTER VIII

COMMUTATION

41. Commutation.-

(1)

(@)

(3)

(4)

An employee shall be entitled to commute for a fump sum payment of a fraction
not exceeding one-third of his pension:

Provided that in respect of an employee who is governed by sub-
regulation (5) of Regulation 3 of these regulations, the family of such employee
shall also be entitled to commute for a lump sum payment a fraction not

exceeding one-third of the pension admissible to the employee.

An employee shall indicate the fraction of pension which he deslres to commute
and may either indicate the maximum limit of one-third pension or such lower

limit as he may desire to commute.
If fraction of pension to be commuted results in fraction of rupee, such fraction

of a rupee shall be ignored for the purpose of commutation.

The tump sum payable to an applicant shall be calculated in accordance with
the Table given below-

TABLE
Commutation values tor a pension of Re. one per annum
Age next Commutation Age next Commutation value
birthday value expresed birthday expressed as number
as number of of year's purchase
year's purchase
17 19.28 27 18.21
18 19.20 28 18.07
19 19.11 29 17.93
20 19.01 30 17.78
21 18.91 31 17.62
22 18.81 32 17.46
28 18.70 33 17.29
24 18.59 34 17.11
25 18.47 35 16.92
26 18.34 36 16.72
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37 16.52 61 9.81
38 16.31 62 9.48
39 16.09 63 9.15
40 15.87 64 8.82
41 15.64 | 65 8.50
42 15.40 66 8.17
43 15.15 67 7.85
44 14.90 68 7.53
45 14.64 69 7.22

" 48 14.37 70 6.91
47 14.10 71 6.60
48 13.82 72 6.30
49 13.54 73 6.01
50 13.25 74 5.72
51 12.95 75 5.44
52 12.66 76 5.17
53 12.35 77 4.90
54 12.05 78 4.65
55 14.73 79 4.40
56 11.42 80 4.17
57 11.10 81 3.94 *
58 10.78 82 - 3.72
59 10.46 83 3.52
60 10.13 84 3.32

85 3.13
Notes:-

The Table above indicates the commuted value of pension expressed as number
of years' purchase with reference to the age of the pensioner as on his next
birthday. The commuted value in the case of an employee retiring at the age of
fifty eight years is 10.46 years' purchase and, therefore, if he commutes rupees
one hundred from his pension within one year of retirement, the lump sum amount
payable to him works out to Rs. 100 x 10.46 x 12 = Rs.12,552.

An employee who had commuted the admissible portion of pension is entitled to
have the commuted portion of the pension restored after the expiry of a period
of fifteen years from the date of commutation.

An applicant who is authorised a superannuation pension, voluntary retirement
pension, premature retirement pension, compulsory retirement pension, invalid
pension or compassionate allowance shall be eligible to commute a fraction of
his pension under these regulations.

in the case of a pensioner eligible for superannuation pension or pension on
voluntary retirement or premature retirement pension, no medical examination
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shall be necessary,if the application for commutation is made within one year
from the date of retirement. However, if such a pensioner applies for commutation
of pension after one year from the date of his retirement, the same will be
permitted subject to medical examination.

Explanation - An applicant who -

(i)

(i)

(iif)

retires on invalid pension under regulation 30 of these regulations; or

is in receipt of compassionate allowance under regulation 31 of these
regulations; or

is compulsory retired by the Bank and is eligible for compulsory retirement
pension under regulation 33.

shall be eligible to commute a fraction of his pension subject to the limit
specified in sub-regulation (1) after he has been declarad fit by a medical
officer approved by the bank.

The commutation of pension shall become absolute. in the case of an employee-

(a)

retiring on superannuation or voluntary retirement who submits an
application for commutation of pension before the date of retirement, on
the date following the date of retirement :

Provided that the employee governed by sub-regulation (3) of
Regulation 29 shall not apply for commutation of a part of his pension
before the expiry of the notice of three months and the commutation of
pension shall become absolute only on the expiry of the period of notice
referred to in sub-regulation (1) of Regulation 29;
retiring on superannuation or on voluntary retirement or on premature
retirement, if he applies for commutation of pensgion after the date of
retirement but before the completion of one year from the date of
retirement,on the date the application for commutation is received by the
Competent Authority;
retiring on superannuation or on voluntary retirement or on premature
retirement, if he applies for commutation of pension after one year from
the date of retirement,on the date of the medical certificate given by a
medical officer approved by the Bank;

who has retired prior to the 1st day of November, 1993 and who opts to be
governed by these regulations, on the 1st day of November, 1993, where
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the application for commutation is made within the period specified by clause
(b) of the sub-regulation (1) of Regulation 3;

(e} who wass in the service of the Bank on or after the 1st day of November,
19983 but who retired prior to the publication of these regulations on the
dayimrnediately following the date of his retirement, where the application
is made within the period specified by clause (b) of sub-regulation (2) of
Regjulation 3;

(f)  who retired on or after the 1st day of November, 1993, but died prior to the
notified date, on the day immediately following the date of his retirement,
whare the application for commutation is made by the family of the deceased
within the period specified by clause (a) of sub-regulation (5) of Regulation 3;

(g) inrespect of whom invalid pension under Regulation 30 or compassionate
allowance under Regulation 31 or compulsory retirement under Regulation
33 is admissible, commutation shall become absolute on the date of medical
certificate given by a medical officer approved by the Bank.

CHAPTER IX

GENERAL CONDITIONS

Penslion sub ject to future good conduct.-

Future gdod :onduct shall be an imphed condition of every grant of pension and its
continuancce 'nder these regulations.

Withholdins  withdrawal of pension.-

The Competent Authority may, by order in writing, withhold or withdraw a pension or
a part thereof, whether permanently or for a specified period, if the pensioner is
convicted of a serious crime or criminal breach of trust or forgery or acting fradulently
or is found guilty of grave misconduct;

Provided that where a part of pension is withheld or withdrawn, the amount of
such pension shall not be reduced below the minimum pension per mensem payable
under these regulations.

Conviction by Court.-

Where a pensioner is convicted of a serious crime by a Court of Law, action shall be
taken in the light of the judgement of the court relating to such conviction.
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45, Pensioner guilty of grave misconduct. -

In a case not falling under Regulation 44 if the competent Authority considers that the pensioner is
prima facie guilty of grave misconduct, it shall, before passing an order, follow the procedure speci-
fied in Punjab & Sind Bank, Officer Employees’ (Discipline and appeal) Regulations, 1982 or in
Settlement as the case may be.

46. Provisional Pension

(1) An employee who hus retired on attaining the age of superannuation or otherwise and against
whomn any departmental or judicial proceedings are instiuted or where departmental proceedings
are continued, a provisional pension, equal to the maximum pension which would have been
admissible to him, would be allowed subject to adjustment against final retirement henefits sanc-
tioned to him, upon conclusion of the prc eedings but no recovery shall be made where the pen-
sion finally sanctioned is less than the provisional pension or the pension is reduced or withhold
etc., either permanently or for a specified period.

(2) In such cases the gratuity shall not be paid to such an emplovees until the conclusion of the
proceedings against him. the gratuity shall be paid to him on conclusion of the proceedings sub-
ject to the decision of the proceedings. Any recoveries to be made from an employee shall be
adjusted against the amount of gratuity payable.

Explapation . - In this chapter,

(a) the expression "serious crime” includes a crime involving an offence under Official Secrets Act,
1923 (19 0of 1923);

(b) the expression "grave misconduct” includes the communication or disclosure of any secret official
code or password or any sketch, plan, model, article, note, documeuts or information, such as is
mentioned 1n section 5 of the Official secrets act, 1923 (19 of 1923) which was obtained while
holding office in the bank so as to prejudicially affect the interests of the general public or the
security of the State,

(c) the expression " fraudulently" shall have the meaning assigned to it under section 25 of the Indian
Penal Code, 1860 (45 of 1860);

(d) the expression "criminal breach of trust" shall have the meaning assigned to it under section 405 of
the Indian Penal Code, 1860 (45 of 1860);
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(e)

47,

48.

the expression “forgery" shall have the meaning assigned to it under secticn
463 of the indian Penal Code, 1860 (45 of 1860).

Commutation of pension during departmental or judicial proceedings.-

An employee against whom departmental or judicial proceedings nave been instituted
before the date of his retirment or a person against whom such proceedings are
instituted after the date of his retirement shall not be eligible to commute a fraction of
his provisional pension,or pension, as the case may be, authorised under these
regulations during the pendency of such proceedings.

Recovery of Pecunlary loss caused to the Bank.-

(1)

The Competent Authority may withhold or withdraw a pension or a part thereof,
whether permanently or for a specified period, and order recovery from pension
of the whole or part of any pecuniary loss caused to the Bank if in any
departmental or judicial proceedings the pensioner is found guilty of grave
misconduct or negligence or criminal breach of trust or forgery or acts done
fraudulently during the period of his service;

Provided that the Board shall be consulted before any final orders
are passed,

Frovided further that departmental proceedings, if instituted while
the employee was in service, shall, after the retirement of the employee, be
deemed to be proceedings under these regulations and shall be continued and
conciuded by the authority by which they were commenced in the same manner
as if the employee had continued in service;

Provided also that no departmental or judicial proceedings, if not
initiated while the employee was in service, shall be instituted in respect of a
cause of action which arose or in respect of an event which took place more
than four years before such institution.

Where the Competent Authority orders recovery of pecuniary loss from the
pension, the recovery shall not ordinarily be made at a rate exceeding one-
third of the pension admissible on the date of retirement of the employee;

Provided that where a part of pension is withheld or withdrawn, the
amount of prension drawn by a pensioner shall not be less than the minimum
pension payable under these regulations.



[y MWV 4] AT & TGN . HA 67

49. Recovery of Bank's dues.-

50.

The Bank shall be entitled to recover the dues to the Bank on account of housing
loans, advances, licence fees, other recoveries and recoveries due to staff co-operative
credit society from the commutation value of the pension or the pension or the family
pension.

Commercial employment after retirement.-

(1)

(2)

(3)

if a pensioner who immediately before his retirement was holding the post of an
officer and wishes to accept any commercial employment before the expiry of
two years from the date of his retirement, he shall obtain the previous sanction
of the Bank to such acceptance:

Subject to the provision of sub-regulation (3), the Bank may, by order in writing,on
the application by a pensioner, grant,subject to such conditions, if any, as it may
deem necessary, permission, or refuse, for reasons to be recorded in the order,
permission to such pensioner to take up the commercial employment specified
in the application .

In granting or refusing permission under sub-regulation (2) to a pensioner for
taking up any commaercial employement, the Bank shall have regard to the
following factors, namely :-

(a) the nature of the employment proposed to be taken up and the antecedents
of the employer;

(b) whether his duties in the employment which he proposes to take up might
be such as to bring him into conflict with the Bank;

(¢) whether the pensioner while in service had any such dealing with the
employer under whom he proposes to seek employment as it might afford
a reasonable basis for the suspicion that such pensioner had shown favours
to such employer;

(d) whether the duties of the commercial employment proposed involve liaison
or contact work with Bank;

(e) whether his commercial duties will be such that his previous official position
or knowledge or experience under Bank could be used to give the proposed
employer an unfair advantage;
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() the emoluments offered by the proposed employer; and
(g) any other relevant factor.

Where within a period of sixty days of the date of receipt of an application under
sub-regulation (3), the Bank does not refuse to grant the permission applied for
or doas not communicate the refusal to the applicant, the Bank shall be deemed
to have granted the permission applied for ;

Provided that in any case where defective or insufficient information
is furnished by the applicant and it becomes necessary for the Bank to seek
further clarifications or information from him, the period of sixty days shall be
counted trom the date on which the defects have been removed or complete
information has been furnished by the applicant.

Where the Bank grants the permission applied for subject to any conditions or
refuses such permission, the applicant may, within thirty days of the receipt of
the order of the Bank to that effect, make a representatiocn against any such
condition or refusal and the Bank may rnake such orders thereon as it deems fit:

Provided that no order other than an order cancelling such condition
or granting such permission without any conditions shall be made under this
sub-regulation without giving the pensioner making the representation an
opportunity to show cause against the order proposed to be made.

if any pensioner takes up any commercial employment at any time before the
expiry of two years from the date of his retirement without the prior permission

of the Bank or commits a breach of any condition subject to such permission
to take up any commercial employment has been granted to him under this

regulation, it shall be competent for the Bank to declare by order in writing and
for reasons to be recorded therein that he shall not be entitled to the whole or
such part of the pension and for such periods as may be specified in the order;

Provided that no such order shall be made without giving the pensioner
concerned an opportunity of show cause against such declaration:

Provided further that in making any order under this sub-regulation, the
Bank shall have regrd to the following factors namely: -

(i}  the financial circumstances of the pensioner concerned;
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(1)

(i)

the nature of,and the emoluments from, the commercial emplioyment taken
up by the pensioner concerned, and,

(iiiy any other relevant factor.

Every order passed by the Bank under this regulation shall be communicated to
the pensioner concerned.
In this regulation, the expression "commercial employment" means -

0;

(i)

an employment in any capacity including that of an agent, under a company
(including a banking company), co-operative socisety, firm or individual
engaged in trading, commercial, industrial, financial or protessional
business and Includes also a directorship of such company (including a
banking company), and partnership of such firm but does not include
employment undar a body corporate, wholly or substantially owned or
controlled by the Centrai Government or a State Government,

setting up practice, either independently or as a partner of a firm, as advisor
or consultant in matters in respect of which the pensioner -

(A) has no professional qualtfications and the matters in respect of which
the practice Is to be set up or is carried on are relatable to his official
knowledge or experience, or

(B) has professional qualifications but the matters in respect of which such
practice is to be set up are such as are likely to give his clients an
4unfair advantage by reason of his previous official position, or

(C) has to undertake work involving liaison or contact with the oftices or
officers of the Bank.

Explanation.- For the purpose of this clause, the expression
‘employment under a co-operative society" includes the holding of any
office,whether elective or otherwise, such as that of President,
Chairman, Manager, Secretary, Treasurer and the like,by whatever
name called In such society.

Nomlnation.-

The trust shall allow every employee governed by these regulations to make a
nomination conferring on one or more persons the right to receive the amgunt of
pensionary benefits under these regulations in the event of his death before
that amount becomes payable or, having become payable, has not been paid.
Such nomination shall be made in such form as may be specified by the Bank
from time to time.
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(2) It any employee nominates more than one person under sub-regulation (1), he
shall, in his nomination, specify the amount or share payable to each of the
nominees in such a manner as to cover the whole of the amount of the pensionary
benefits that may be payable in the event of his death.

(3) A nomination made by an employee may, at any time, be modified or revoked by
him after giving a written notice to the trust of his intention of doing so in such
form as the Bank may from time to time specify.

(4) A nominatlion or its revocation or its modification shall take effect to the extent it
is valid on the date on which it is received by the Trust.

Date from which pension becomes payable. -

(1) Exceptin the case of an employee to whom the provisions of Regulation 43 and
Regulation 46 apply a pension other than the family pension shall become
payable from the date following the date on which an employee retires.

(2) Family pension shall become payable from the date following the date of death
of the employee or the pensioner.

(3) Pension including family pension shall be payable for the day on which its recipient
dies.

Currency In which penslon Is payable. -

All pensions admissible under these regulations shall be payable in rupees in India
onty.

Manner of payrrient of pension. -

A pension fixed at a monthly rate shall be payable monthly on or after the first day of
the following month. | -

Power to Issue instructions.-

The Chairman and Managing Director of the Bank may from time to time issue
instructions as may be ¢onsidered necessary or expedient for the implementation of

~ these regulations.

56.

Residuary provisions.-~

P N

" In case of doubt, in the matter of application of these regulations, tegard may be had

to the corresponding provisions of Central Civil Services Rules, 1972 or Central Civil
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Services {(Commutation of Pension) Rules, 1981 applicable for Central Government
employees with such exceptions and modifications as the Bark, with the previous
sanctian of the Central Government, may from time to time, determine.

Sd/-
N. 8. GUJRAL, General Manager (Pcrsonnel)

APPENDIX - 1

(See Regulation 35)

The formula of updating basic pension and additional pension in respect of employees
who retired between the 1st day of January, 1986 and the 31st day of October, 1987 shali

be as under :

A

1. Basic pension shall be increased by an amount of;

{(8) 50 per cent of first Rs.1000 of Rs.
the average emoluments reckonable for pension.

{(b) 45 per cent of next Rs.500 Rs.

(c) 40 per cent of the average Rs.
emoluments reckonable for
pension exceseding Rs.1500

Total of (a + b + ¢) Rs. (A)

50 per cent of the avérage monthly Rs. (B)
emoluments for the last 10 months
In service prior to retirement

Dearness Relief at index number 600 Rs (C)
in the All India Average Consumer

Price Index for Industrial Workers

in the series 1960 = 100, on basic

pension calculated at (1) above, as

per Table given beiow :
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D. Total incrdased basic pension

= (B) + (C) x Number of years' of Rs (D)
qualifying service
(maximum 33 years)

33

E. Basic pension as on 1.11.1993 Rs (E)
(Rounded off to the next higher rupee)

(2) For increase in the additional pension, amount of special allowances counted for
making contributions to Provident Fund will be increased with reference to the quantum
of special allowances ranking for Provident Fund as per the Service Regulations or
Settlements, as the case may be.

TABLE
Rates of dearness relief worked out at index number 600 in the All india Average
Consumaer Price Index for Industrial Workers in the series 1960 = 100 for all classes
of employees who retired during the period 1.1.1986 to 31.10.1987.
(a) Employses in subordinate 80.40 per cent of pension
staff cadre calculated at A(1) above
(b) Employees in clerical staff 67 per cent of pension
cadre drawing pension upto calculated at A(1) above

(c)

Rs.756/- per month.

Employees in clerical staff cadre drawing pension of Rs.757/- par month and above
will be eligible for dearness relief as under :

Amount of basic pension The amount of dearness
drawn per month relief admissible
Rs. Rs.

757 - 796 508.00
797 - 804 534.00
805 - 824 540.00
825 - 844 553.00
845 - 864 567.00
865 - 884 580.00
885 - 904 593.00
905 - 924 607.00
925 - 944 620.00

945 - 964 634.00
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965 - 984 647.00

985 - 1004 660.00
1005 - 1024 674.00
1025 - 1044 687.00
1045 - 1064 701.00
1065 - 1084 714.00
1085 & above 727.00

(d) Employeesin officer cadre shall be eligible for dearness relief as under ;

(i) For those drawing 66 per cent of the amount
baslc pension upto of pension calculated as
Rs.765/- per month; at A(1) above subject to

a maximum of Rs.500
() For those drawing

basic pension from Rs.500
Rs.766/- to Rs.1165/-
per month;

(iif) For those drawing 42.90 per cent of amount
basic pension of of pension calculated as
Rs.1166/- per month at A(1) above subject to
or above; a maximum of Rs.715,

APPENDIX - 11

(See Regulation 37)

Dearness relief on basic pension shall be as under:

(1) n the case of employees who retired on or after the 1st day of January, 1986, but
before the 1st day of November, 1993, dearness relief shall be payable for every rise
or be recoverable for every fall, as the case may be, of every 4 points over 600 points
in the quarterly average of the All India Average Consumer Price Index for Industrial
Workers in the series 1960 = 100. Such increase or decrease in dearness relief for
every said four points shall be calculated in the manner given below :

Scale of basic pension The rate of dearness relief as a
per month percentage of basic pension
(1) (2)
(i) Upto Rs.1250 0.67 per cent
(i) Rs.1251 to 0.67 per cent of Rs.1250 plus 0.55
Rs.2000 per cent of basic pension in

excess of Rs.1250

2386 GI/95
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(iii) Rs.2001 to 0.67 per cent of Rs.1250 plus 0.55
Rs.2130 per cent of the difference
between Rs.2000 and Rs.1250 plus
0.33 per cent of basic pension in
excess of Rs.2000

(iv) Above Rs.2130 0.67 per cent of Rs.1250 plus 0.55
per cent of the difference
between Rs.2000 and Rs.1250 plus
0.33 per cent of the difference
between Rs.2130.and Rs.2000 plus
0.17 per cent of basic pension in
excess of Rs.2130.

(2) In the case of employees who retire on or after the 1st day of November, 1993,
dearness relief shall be payable for every rise or be recoverable for every fall, as the
case may be,of every -4- points over -1148- points in the quarterly average of the All
India Average Consumer Price Index for Industrial workers in the series 1960=100.

Such increase or decrease in dearness relief tor every said tour points shall be
calculated in the manner given below:-

e

Scale of basic pension The rate of dearness relief as a
per month percentage of basic pension
(1) (2)
() Upto Rs.2400 0.35 per cent
(i) Rs.2401 to 0.35 per cent of Rs.2400 plus 0.29
Rs.3850 per cent of basic pension in

excess of Rs.2400

(i) Rs.3851 to 0.35 per cent of Rs.2400 plus 0.29
Rs.4100 per cent of the difference
hetween Rs.3850 and Rs.2400 plus
0.17 per cent of basic pension in
excess of Rs.3850
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(iv) Above Rs.4100 0.35 per cent of Rs.2400 plus 0.29
per cent of the difference
between R: 3850 and Rs.2400 plus
0.17 per c. .t of the difference
between Rs.4100 and Rs.3850 plus
0.09 per cent of basic pension in
excess of Rs.4100.

Dearness relief shall be payable for the half year commencing from the 1st day of
February and ending with '31'st day of July on the quarterly average of the index figures
publihed for the months of October, November and December of the previous year
and for the half year commencing from the 1st day of August and ending with the 31st
day of January on the c{uarterly average of the index figures published for the months
of April, May and June of the samg year.

In the case of family pension, invalid pension and compassionate allowance, dearness
relief shall 'be payable in accordance with the rates mentioned above.

Dearness relief will be allowed on full basic pension even after commutation.
Dearness relief is not payable on additional pension.

APPENDIX - III

(See Regulation 39)

The ordinary rates of family pension shall be as under :

In respect of employees other than part-time employees retired before 1.11.1993.

Scale of pay per month Amount of monthly family
pension
(1) (2)
Upto Rs.1500 30 per cent of the 'pay' shall be the basic family

pension plus 30 per cent of allowances which are
counted for making contributions to Provident Fund
but not for dearness allowance shall be the additional
family pension. The aggregate of basic and additional
family pension shall not be less than Rs.375 per
month.
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Rs.1501 to Rs.3000

Above Rs.3000

20 per cent of the 'Pay’ shall be the basic family
pension plus 20 per cent of allowances which are
counted for making contributions to Provident Fund
but not for dearhess allowance shall be the additional
family pension. The aggregate of basic and additional
family pension shall not be less than Rs.450 per
month.

15 per cent of the 'Pay' shall be the basic family
pension plus 15 per cent of allowances which are
counted for making contributions to Provident Fund
but not for dearness allowance shall be the additional
family pension. The aggregate of basic and additional
family pension shall not be less than Rs.600 per
month and more than Rs.1250 per month,

“(b) In respect of employees other than part-time employees retired or retiring on or after

1.11.1993.

Scale of pay per month

(1)

Amount of monthly family
pension

2)

Upto Rs.2870

Rs.2871 to Rs.5740

30 per cent of the '‘pay’ shall be the basic family pension
plus 30 per cent of the allowances which are counted for
making contributions to Provident Fund but not for dearness
allowance shall be the additional family pension. The
aggregate of basic and additional family pension shall be
subject to a minimum of Rs.720 per month.

20 per cent of the 'Pay' shall be the basic family pension
plus 20 per cent of the allowances which are counted for
making contributions to Provident Fund but not for dearness
allowance shall be the additional family pension. The
aggregate of basic and additional family pension shall be
subject to a minimum of Rs.860 per month.
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Avove Rs. 5 /40 H per cent of the 'Pay’ shall be the basic family pension plus
15 per cent of the allowances which are counted for making
contributions to Provident Fund but not for dearness allow-
ance shall be the additional family pension. The aggregate of
basic and additional family pension shall bc subject to a mini-
mum of Rs. 1150 per month and a maximum of Rs. 2400 per
month.

Notes :

(1) Dearness relief is not payable on additional family pension.

(2) Scale of pay for the purpose of calculation of family pension as above shall be the aggregate of
"Pay" as defined in sub-clause (r) of Regulation 2 and "allowances” as defined in the explanation

to sub-regulation (3) of Regulation 33.

(3) In the case of a part-time employee, the minimum amount of family pension and maximum
amount of family pension shall be in proportion to the rate of scale wages drawn by the em-

ployee.
APPENDIX - IV
(See Regulation 27)
__Actaa_\l_se—rv;:e‘cﬂm— szal_f.:m - —L—cn;rﬁ]_o—f (I)I’Fc;pc;lchﬁng -
wages rendered on qualifying service for each
permanent part-time year of service rendered on
basis in one week permanent part-time basis for
calculating the amount of
pension
Six hours or more but One third of a year
upto 13 hours;
More than 13 hours but One half of a year
upto 19 hours;
More than 19 hours but Three fourth of a year
upto 29 hours;
More than 29 hours One year
Sd/—-
N. 8. GUJRAL, General Manager (Pcrsonnel)
2394 G1/95
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